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For the FYE 30 June 2015, our Group recorded a revenue of RM31.67 million which 
represents a decrease of 51.70% as compared to the preceding financial year of  
RM65.57 million. The decrease was mainly due to, amongst others, the outbreak of Ebola in 
the African continent which occurred during our Group’s financial year. In addition, the low 
crude oil prices in the second half of our Group’s financial year had affected the economy of 
crude oil exporting countries, and these have resulted in the print orders received by us to 
reduce substantially. Furthermore, majority of our Group’s export sales are denominated in 
USD, the depreciation of the respective currencies of our overseas market against the USD 
resulted in inflated prices of import, thus reducing print orders. 

 
PBT for the financial year under review decreased by RM6.02 million to RM2.56 million as 
compared to the previous financial year of RM8.58 million, while PBT margin decreased from 
13.08% in the FYE 30 June 2014 to 8.09% in the FYE 30 June 2015. Fixed operating costs 
remain the same despite our Company operating at a lower capacity, thus decreasing profit 
margins. Our Group had also incurred some oneoff administrative costs and professional 
fees due to the corporate exercises undertaken during the financial year under review. 

 


 
For the FYE 30 June 2014, our Group registered a 40.30% increase in PAT from  
RM7.25 million in 2013 to RM10.16 million in 2014 while recording a marginal increase of 
0.75% in revenue from RM65.08 million in 2013 to RM65.57 million in 2014. Our Company 
was able to increase our overseas revenue from approximately 55% of our total revenue in 
the FYE 30 June 2013 to approximately 68% in the financial year under review. 
 
The increase in profit was attributed to the improved gross profit margin of 26.26% in the FYE  
30 June 2014 as compared to 24.99% in the FYE 30 June 2013, due to the ability of our 
Group to capitalise on the purchase of cheaper paper through bulk purchases direct from the 
paper suppliers and better profit margins from overseas sales to some African countries. The 
overprovision of prior year taxation in relation to incentive claim has also contributed to the 
increase in PAT. 

 


 
For the financial year under review, our Group achieved an increase of 40.39% in revenue 
from RM46.36 million in the FYE 30 June 2012 to RM65.08 million in the FYE 30 June 2013. 
The increase in revenue was contributed primarily by a rise in export sales from the overseas 
markets in the African Continent by approximately RM15 million, as our Group has made 
continuous effort in making exploratory visits to new overseas markets in the past few years. 

 
In tandem with the increase in revenue, our Group registered a PBT of RM9.55 million for the 
FYE 30 June 2013, which represents an increase of 64.03% as compared to the previous 
financial year’s PBT of RM5.82 million. The increase was mainly due to our ability to secure 
cheaper paper directly from the paper mills and our Group achieved the benefit of economy of 
scale by operating at the optimal level of production. In addition, our Company’s publishing 
unit was able to generate profits of RM0.46 million in the financial year under review as 
compared to a loss of RM0.27 million in the FYE 30 June 2012. The increase in PAT from 
RM4.34 million in the FYE 30 June 2013 to RM7.25 million in the FYE 30 June 2014 is also in 
line with the increase in revenue and PBT. 
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For the financial year under review, despite the continuing global uncertainty triggered by the 
Eurozone debt crisis and the weak United States economy, our Group recorded a revenue of 
RM46.36 million as compared with RM46.15 million in the FYE 30 June 2011 and was able to 
maintain the gross profit margin of approximately 20%. 

 
However, our Group registered a PBT of RM5.82 million in the FYE 30 June 2012 as 
compared with RM7.16 million in the preceding financial year, representing a decrease of 
18.74%, as a result of an impairment loss on the investment in availableforsale financial 
asset and an increased operating cost of conducting business and securing overseas orders 
such as higher promotional expenses and provision for bad debts. 



 
 

The monthly high and low transacted market prices of BHS Shares as traded on Bursa 
Securities for the past twelve (12) months from August 2014 to July 2015 are as follows: 

 
 





   
August 2.970 2.760 
September 3.530 2.790 
October 3.300 2.850 
November 3.120 2.900 
December 2.920 2.100 
   
   
January 2.700 2.220 
February * 2.770 0.600
March 0.705 0.590 
April 0.660 0.580 
May 0.615 0.550 
June 0.595 0.565 
July 0.600 0.560 
  
   
The last transacted price of BHS Shares on 28 April 2015 (being 
the last day on which BHS Shares were traded, prior to the date of 
announcement of the Corporate Exercises) 
 

 0.595 

The last transacted price of BHS Shares on the LPD 
 

 0.565 

The last transacted price of BHS Shares on 4 September 2015, 
being the last Market Day prior to the exdate of the Rights Issue 
with Warrants 

 [●] 
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The written consents of the auditors and reporting accountants to the inclusion in this AP of 
their names, the audited consolidated financial statements of our Group for the FYE  
30 June 2014 together with the Auditors’ Report thereon and the pro forma consolidated 
statements of financial position of our Group as at 30 June 2014 in relation to the Rights Issue 
with Warrants together with the notes and reporting accountant’s letter thereon respectively, 
and all references thereto in the form and context in which they appear have been given 
before the issuance of this AP and have not subsequently been withdrawn. 

 

 
 

Copies of the following documents are made available for inspection at the Registered Office 
of our Company at 802, 8th Floor, Block C, Kelana Square, 17, Jalan SS7/26, 47301 Petaling 
Jaya, Selangor Darul Ehsan, during normal office business hours from Monday to Friday 
(except public holidays) for a period of twelve (12) months from the date of this AP: 

 
(i) our Memorandum and Articles of Association; 

 
(ii) the Deed Poll for the Warrants; 

 
(iii) the material contracts as referred to in Section 4 of Appendix VII of this AP; 

 
(iv) the Directors’ Report as set out in Appendix VI of this AP; 

 
(v) the pro forma consolidated statements of financial position of our Group as at  

30 June 2014 in relation to the Rights Issue with Warrants together with the notes 
and reporting accountants’ letter thereon as set out in Appendix III of this AP; 

 
(vi) the consent letters as referred to in Section 7 of Appendix VIII of this AP; 

 
(vii) the declaration of conflict of interest as referred to in Section 3 of Appendix VIII of this 

AP; 
 

(viii) our audited consolidated financial statements for the past two (2) FYE 30 June 2013 
and 30 June 2014; 

 
(ix) our unaudited quarterly results for the FYE 30 June 2015; 

 
(x) the letters of undertaking by the Undertaking Shareholders as referred to in  

Section 2.5 of this AP; and 
 

(xi) the Pulp and Paper Industry in Malaysia: Business Report 2015 by the BAC Reports. 


 
 

This AP, together with the NPA and RSF have been seen and approved by our Board and 
they collectively and individually accept full responsibility for the accuracy of the information 
given herein and confirm that, after having made all reasonable enquiries and to the best of 
their knowledge and belief, there are no false or misleading statements or other facts the 
omission of which would make any statement herein false or misleading. 

 
RHBIB, being the Principal Adviser and Underwriter for the Rights Issue with Warrants, 
acknowledges that, based on all available information and to the best of its knowledge and 
belief, this AP constitutes a full and true disclosure of all material facts concerning the Rights 
Issue with Warrants. 

 









 

  
            
             

 
               




 




            



 


 


 


 


             

             



 


 




 



 


 




 


 


  
       

              



            
     





183


